








Bandhan Bank Limited
Head Ottice: Floors 12-14, Adventz lnFinity@s, BN 5, SectorV, Salt Lake CiLy, Kotkata - 700091

CIN: L67190W82014PLC2046221 Phone: +91 33 6609 0909, 4045 6456 I Fax: +91 33 6609 0502
Email: into@bandhanbank.com I Websi[e: www.bandhanbank.com

Ref no: BBL/CTMC-Mumb arl2024-25 I 42

Date: 3l lA7 12A24

To,

Macrotech Developers Limited
Lodha Excelus,

Apollo Mills Compound,
N.M Joshi M drg, Mahalaxmi,
Mumbai - 400 0L1.

To the attention ol: LMr. Ahhishek Lodha (MD & CEO)I

SUB: Your request letter dated 04107t2024 seeking No-Objection for Scheme of merger of
Sanathnagar Enterprises Limited (SEL), Roselabs Finance Limited (RFL) and National
Standard India Limited (NSIL) (collectively referred to as the 66Subsidiary") into
Macrotech Developers Limited (.,Company', or,,MDLrr)

Dear Sir/lVladam,

We write in reference to the captioned subject wherein, Bandhan Bank Limited (herein after referred to

as "the Bank") acknowledges the contents of the aforesaid letter and understands that the Company

proposes to amalgamate the Subsidiary which is a wholly-owned subsidiary ofthe Company with itself.

The above merger/amalgamation has been approved by the Board of Directors of the Company in their
meeting held on July 30, 2024 .

We also note that the Company has availed various credit facilities from the Bank with following
details

Bandhan
Bank
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Sr.

No

Type

fa cility

of Amount (in INR) Details of transaction

documents

Loan Outstanding as on

30.07.2024

L Term Loan 150,00,00,0001- Acce pted SL, Fa cility

Agree me nt, Lette r of

Lien a nd Setoff,

lndenture of Mortgage

a nd others

INR 124,00,00,000/-

Registered Otfice: DN 32, Sector V, Satt Lake City, Kotkata - 700091
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The Bank hereby provides its consent to the said merger/amalgamation subject to the terms and

conditions stipulated herein provided that such merger does not adversely affect the rights and interests

of the Bank under the said credit facilities availed by the Company.

However, notwithstanding anything contained herein contrary to the terms and conditions of the

transaction documents and/or security documentation governing the said credit facilities, such

acceptance ofproposal by the Bank:

i) shall not waive any rights/obligations/security interest/charge created in favor the Bank andlor

modifu inter alia, any of the terms of the transaction documents in any manner

ii) As regards issuance of the said merger/amalgamation, the company is to compliance of all

regulatory and statutory guidelines/stipulations/provisions/rules and as may be

applicable for the purpose.

iii) a similar NOC is issued by other lenders of the Company.

iv) the confidentiality obligations of the Bank as applicable under law shall continue to apply to the

instant merger transaction.

v) the merger transaction shall not have any materially adverse effect on the financials of the Company.

vi) in case there are any change in constitutional documents, a copy of the updated constitutional

document and any other related document required by the Bank shall be submitted within 7 days of
approval ofthe amendments in constitutional documents.

Thanking You,

For Bandhan

Authorised

N
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Kotak Mahindra Prime Limited 
CIN U67200MH1996PLC097730                   service.carfinances@kotak.com      Registration Office:     
Kotak Infinity, 6th Floor,                                   www.kotak.com                                27, BKC, C 27, G Block, 
Building No. 21, Infinity Park,                                                                                       Bandra Kurla Complex, 
Off Western Express Highway,                                                                                     Bandra (E), Mumbai – 400 051, India 
General A K Vaidya Marg, 
Malad (E), Mumbai – 400 097, India 

 
Customer Service Call Centre No. +91 22 6773 6000 / 1800-209-5732  

Ref No.: MISC/CRE/KMIL/0111/2024-25              Date: 16th August 2024 
 
To, 
Macrotech Developers Limited 
Lodha Excelus 
N. M. Joshi Marg, Mahalaxmi 
Mumbai 400 011 
 
Subject: Proposed merger of Sanathnagar Enterprises Limited (SEL), Roselabs Finance Limited (RFL) 
and National Standard India Limited (NSIL) (all subsidiaries of the Company) with Macrotech 
Developers Limited (the “Company”) [“Proposed Merger”) 
 
Dear Sir, 
 
We refer to your letter dated 4th July, 2024 in relation to the captioned matter (the “Letter”) and the 
Proposed Merger. We hereby give our unconditional approval and consent to the Company to proceed 
with and consummate the Proposed Merger and to do all other acts and deeds, and execute all other 
documents, forms and instruments as may be required in connection with the Proposed Merger for 
all the facilities detailed in the Annexure hereto. 
 
We agree to keep the information regarding the Proposed Merger and the contents of the Letter and 
this consent granted by us strictly confidential. 
 
This NOC shall not be construed in any manner derogating our rights and security and the security 

created shall remain continue throughout and after completion of entire Proposed Merger.  

 
Yours sincerely,  

For Kotak Mahindra Prime Limited, 

 

 

Authorised Signatory 

Name: Mr. Anil Gangwal 

Designation: Vice President 
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CIN U67200MH1996PLC097730                   service.carfinances@kotak.com      Registration Office:     
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Building No. 21, Infinity Park,                                                                                       Bandra Kurla Complex, 
Off Western Express Highway,                                                                                     Bandra (E), Mumbai – 400 051, India 
General A K Vaidya Marg, 
Malad (E), Mumbai – 400 097, India 

 
Customer Service Call Centre No. +91 22 6773 6000 / 1800-209-5732  

Annexure A 
 
List of facilities sanctioned by Kotak Mahindra Prime Limited 

Sr. 
No. 

Nature of 
facility 

Project 
Amount sanctioned 

Rs crore 
Amount outstanding 

Rs. crore 

1.  Term Loan 

Project “Lodha New Cuffe 
Parade”, towers Altia, Evoq 

& Estrella Rs. 395,00,00,000/- Rs. 58,51,85,191.40/- 

Project “Lodha World One” 
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CONFIDENTIAL 

: August 05, 2024 

To, 

Macrotech Developers Limited 

Lodha Excelus 

N. M. Joshi Marg, Mahalaxmi 

Mumbai 400 011 

Subject: Proposed merger of Sanathnagar Enterprises Limited (SEL), Roselabs Finance Limited (RFL) 
and National Standard India Limited (NSIL) (all subsidiaries of the Company) with Macrotech 
Developers limited (the "Company") ["Proposed Merger") 

Dear Sir, 

We refer to your letter dated 4" July 2024 in relation to the captioned matter (the "Letter") and the 

Proposed Merger. We hereby give our inprincipal approval t to the Company to proceed with and 

consummate the Proposed Merger and to do all other acts and deeds, and execute all other 

documents, forms and instruments as may be required in connection with the Proposed Merger for 

all the facilities detailed in the Annexure hereto. 

We agree to keep the information regarding the Proposed Merger and the contents of the Letter and 

this con\nt~trictly confidential. 

Yours sincerer 

ka Dai, 
Drher- s 

Annexure A 

List of facilities 

Project / Security Type Sanctioned Sanctioned Amt. Outstanding Amt. as on 

Date 30" June 2024 (Rs. Crs.) 
(Rs. Crs.) 

Inventory of World One, NCO 22-Sep-23 245 150.49 

Lodha Maison and Lodha 

Bel Air 
OD/ STL 22-Sep-23 15 0.00 

Standard Chartered Bank 
Crescenzo, 5th Floor, C-38/39,G Block, 

Bandra Kurla Complex, Bandra (East), Mumbai 400 051, India 

Tel: 9122 6115 7000 
Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Raferonco Number 7C18. The Principo! Office of the Company is situated in England at 1 Bosinghall Avenue, London, 
EC?V 5DO Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority. 

sc.com/in 
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